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Item 7.01 Regulation FD Disclosure.

As previously disclosed by Union Pacific Corporation (the “Company”), effective January 1, 2020, the Company has reclassified its four
commodity groups into three: Bulk, Industrial and Premium. Today, the Company has provided a map of the components of the new
commodity groupings and historical comparison of freight revenue, revenue carloads and average revenue per car for the years 2017 to 2019
as well as carloads and revenue ton miles per week for 2019 on the Company’'s website located under the Investors’ tab at:
http://www.up.com/investor/key-metrics/index.htm

This Form 8-K disclosure contains forward-looking statements that are subject to risks and uncertainties that could cause actual
performance or results to differ materially from those expressed in the statements. Important factors, including risk factors, regarding forward-
looking information and these risks and uncertainties are discussed in the Company’s filings with the Securities and Exchange Commission.
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