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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

Retirement of Jose H. Villarreal from the Board

On September 28, 2023, the Board of Directors (the Board) of Union Pacific Corporation (Company) accepted the request of Director Jose H.
Villarreal to retire from his service on the Board. Mr. Villarreal will retire from the Board effective October 1, 2023, after 14 years of dedicated
service. Mr. Villarreal's retirement does not relate to any disagreement with the Company, its management, or the Board on any matter
relating to the Company’s operations, policies, or practices. The Company deeply appreciates Mr. Villarreal’s service and wishes him well.
Appointments to Board Committees

As previously disclosed, Director Jane H. Lute will serve as Chair of the newly established Safety and Service Quality Committee. On
September 28, 2023, the Board appointed Directors Doyle R. Simons, John P. Wiehoff, and William J. DeLaney to that Committee effective
October 1, 2023.

On September 28, 2023, the Board also appointed Mr. Simons to the Compensation and Benefits Committee and Mr. Wiehoff to the Audit
Committee, both effective October 1, 2023.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: September 29, 2023

UNION PACIFIC CORPORATION

By: /s/ Craig V. Richardson
Craig V. Richardson

Executive Vice President, Chief Legal Officer
and Corporate Secretary




