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Item 7.01 Regulation FD Disclosure.

As mentioned today by Robert M. Knight, Jr., Executive Vice President and Chief Financial Officer of Union

Pacific Corporation (the “Company”) at the Stifel 2018 Transportation and Logistics Conference, and
previously announced on January 25, 2018 during the Company’s earnings release for the year ended
December 31, 2017, effective January 1, 2018, the Company reclassified its six commodity groups into four:
Agricultural Products, Energy, Industrial and Premium. The Company has provided a map of the components

of the new commodity groupings and historical comparison of freight revenue, revenue carloads, and average

revenue per car for the years 2013 to 2017 on the Company’s website located under the Investors’ tab at:
https://www.up.com/cs/groups/public/@uprr/@investor/documents/investordocuments/2018_commodity_map_reclass.pdf
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