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Item 5.02(b) Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers
 
 On February 28, 2006, Union Pacific Corporation (the Company) received a letter from Philip F.
Anschutz, a director of the Company, indicating that he will not stand for re-election to the
Board of Directors of the Company at its Annual Meeting in 2006. In his letter, Mr. Anschutz
also informed the Company that he will not stand for re-election to any of the boards of the
public companies on which he currently serves as a director. The Company informed the Board
of Directors of Mr. Anschutz’s decision on March 1, 2006.
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