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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers

As previously announced, Diane K. Duren, Senior Vice President and Corporate Secretary of Union
Pacific Corporation (the “Company”) will retire from the Company on February 28, 2017, after 31 years of
service.

In connection with Ms. Duren’s retirement and in consideration for her service to the Company, the
Board of Directors of the Company, acting upon the recommendation from the Compensation and Benefits
Committee, approved on February 2, 2017, the pro rata vesting of a retention stock unit award previously
granted to Ms. Duren on February 6, 2014, with a four-year vesting period. Ms. Duren will receive 34,263
shares under this award and will forfeit the remaining shares. The remainder of Ms. Duren’s unvested
outstanding stock awards will be forfeited upon her retirement.

In addition, the Board of Directors appointed Eric L. Butler, Executive Vice President and Chief
Administrative Officer, as Corporate Secretary, effective February 3, 2017.
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