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Item 7.01 Regulation FD Disclosure. 

On March 15, 2018, Union Pacific Corporation (the Company) effectively redeemed $155 million (par value) of
outstanding debentures and mortgage bonds acquired by its wholly-owned subsidiary, Union Pacific Railroad
Company, in the 1982 acquisition of the Missouri Pacific Railroad Company, with a weighted average interest
rate of 4.9%.  The carrying value at the time of redemption was $70 million, due to fair value purchase
accounting adjustments related to the acquisition.  The redemption resulted in an early-extinguishment, non-
cash, pre-tax charge of $85 million. 

The $155 million redemption will be paid by the Company with cash from financing activities.  The $85 million
charge will be recorded as a reduction in other income and will have an approximate 8 cent impact on the
Company’s diluted earnings per share in the first quarter of 2018.
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